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Looking back over the world economy during the The economic conditions over the fiscal year
fiscal year ended March 31, 2017 ( “the current ended March 31, 2017 ( “the current period” )
period” ), in the US which saw an improvement in are summarized as follows. The US remained on
employment, the trend of recovery continued. In the path to recovery supported primarily by
Europe, where a modest recovery was observed improved employment. Europe saw a slight
thanks to‘economic stimulus measures such as slowdown'in pace of recovery later during the
monetary easing, the end of the current period saw a current period despite a modest recovery overall
slight slowdown in the e¢onomic upswing. through the monetary easing and other stimulus
Meanwhile, excessive ¢apital expenditures in the measures. China and emerging economies
past in China led to a'shrinkage in investment and continued a trend of slower growth caused
emerging economies were affected by a drop in respectively by a shrinkage of investment in
commodity prices,deading to a continuation of the reaction to the excessive capital expenditures in
move towards Slower growth. In the Japanese the past and a drop in commodity prices.
economy, corporate results are on a path to Meanwhile, Japan suffered a lackluster growth
improvement but, due to the impact of the in manufacturing activity caused by a slowdown
deceleration in China and emerging economies, in China and emerging economies despite
manufacturing activity was sluggish. In this way, improving corporate earnings. As such, the
for the global economy as a whole, it was a year in global economy on the whole remained stalled for
which business conditions continued to be at a the past year. (127 words)
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standstill. (151 words)

ZofEZEREIL, BERHORXRATHZRELTHTLILEL,

EEEEFI DR SR - MBEPIRIT DR S AT« DAY EDHH YT {fEFH LTz PDF A
BmHTHAYO— RN TEET,

O PDF ERIER  TREH~ T AGFERXICEVLERRBIZZI > TOEHAD Y
MR - B TOT7 Ty Y 3 FIVDFdDEXS A T 1 > Jfiil
HEE - 707 vy 3 FIbDMEN T EITNEERET AL

- . https://lwww.jbagroup.co.jp/contact/jba-translation.html

JBARXRTRY—ER

JBA IZEHRE. B K-ERSFHEE, GKOSUVIKEXZ A 71 VI DINTIHEE LLEFIREFATY .

Correct

Q/CT —ROBREHZ EES I F U 7« DRXETE ) —ZXFTIVEARX FTERRVLET,

@ Concise WRERMEIZEITS - SREIRO T7OAWE. HFED(FN « L E 1 —RULENE REEE BHRABEE
IO ERD SR, BEENSICESETR—DF—LXAYN-T—BLEY—ERZRMHL

LEY.

e, EBOREE, (VY1 4 —FEREFEFEOSVEROIKEVZREL, ALhtda V7 HHZBELTEYET

DT, BOLTTHEENRITEY,

[BERVEDEE] JBA JIV—TEXFTIELEET jba-translation@jbagroup.co.jp  03-3512-7707



