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Looking back over the world economy during the
fiscal year ended March 31, 2017 ( “the current
period” ), in the US which saw an improvement in
employment, the trend of recovery continued. In
Europe, where a modest recovery was observed
thanks to‘economic stimulus measures such as
monetary easing, the end of the current period saw a
slight slowdown in the economic upswing.
Meanwhile, excessive eapital expenditures in the
past in China led to a'shrinkage in investment and
emerging economies were affected by a drop in
commodity prices,deading to a continuation of the
move towards slower growth. In the Japanese
economy, corporate results are on a path to
improvement but, due to the impact of the
deceleration in China and emerging economies,
manufacturing activity was sluggish. In this way,
for the global economy as a whole, it was a year in
which business conditions continued to be at a
standstill. (151 words)

B/LSAT 1 VT ili7e BE Z e B FTRE

The economic conditions over the fiscal year
ended March 31, 2017 ( “the current period” )
are summarized as follows. The US remained on
the path to recovery supported primarily by
improved employment. Europe saw a slight
slowdown'in pace of recovery later during the
current period despite a modest recovery overall
through the monetary easing and other stimulus
measures. China and emerging economies
continued a trend of slower growth caused
respectively by a shrinkage of investment in
reaction to the excessive capital expenditures in
the past and a drop in commodity prices.
Meanwhile, Japan suffered a lackluster growth
in manufacturing activity caused by a slowdown
in China and emerging economies despite
improving corporate earnings. As such, the
global economy on the whole remained stalled for
the past year. (127 words)
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